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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Vail Veterans Foundation, Inc.
Vail, Colorado

Opinion

We have audited the accompanying financial statements of Vail Veterans Foundation, Inc. (the
“Foundation”), a Colorado non-profit corporation, which comprise the statement of financial position as of
December 31, 2024, and the related statements of activities, functional expenses, and cash flows for the
year then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Foundation as of December 31, 2024, and the changes in its net assets and its cash flows
for the year then ended in accordance with accounting principles generally accepted in the United States
of America (“U.S. GAAP”).

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (“‘U.S. GAAS”). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Foundation and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with U.S. GAAP, and for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or

events, considered in the aggregate, that raise substantial doubt about the Foundation’s ability to
continue as a going concern for one year after the date that the financial statements are issued.

Member: American Institute o][ Certi][ied Public Accountants

DENVER, COLORADO AVON, COLORADO FLORENCE, ALABAMA
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors

Vail Veterans Foundation, Inc.

Vail, Colorado

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with U.S. GAAS will always detect
a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.

In performing an audit in accordance with U.S. GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Foundation’s internal control. Accordingly, no such opinion is
expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Foundation’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The supplemental schedule on page 15 is presented for purposes of additional analysis and is not a
required part of the financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the audit
of the financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with
U.S. GAAS. In our opinion, the information, except for the portion marked “unaudited”, on which we
express no opinion, is fairly stated in all material respects in relation to the financial statements as a
whole.



INDEPENDENT AUDITOR’S REPORT
To the Board of Directors

Vail Veterans Foundation, Inc.

Vail, Colorado

Report on Summarized Comparative Information

We have previously audited the Foundation’s 2023 financial statements, and we expressed an
unmodified audit opinion on those audited financial statements in our report dated September 4, 2024. In
our opinion, the summarized comparative information presented herein as of and for the year ended
December 31, 2023 is consistent, in all material respects, with the audited financial statements from
which it has been derived.

/%M and ﬁ?;,c.;i,f Lo,

McMahan and Associates, L.L.C.
Avon, Colorado
October 29, 2025



Vail Veterans Foundation, Inc.
(A Colorado Non-Profit Corporation)
Statement of Financial Position
December 31, 2024

(With Comparative Totals at December 31, 2023)

Assets:
Current assets:
Cash and cash equivalents
Investments
Accounts receivable - Other
Prepaid expenses
Total current assets

Fixed assets, net

Total Assets

Liabilities:
Current liabilities:
Accounts payable and accrued liabilities
Accrued compensation and payroll taxes

Total Liabilities

Net Assets:
Without donor restrictions
With donor restrictions

Total Net Assets

Total Liabilities and Net Assets

2024 2023
489,237 492,667
5,624,763 5,280,130
38,051 57,730
160,172 143,461
6,212,223 5,973,988
30,207 14,759
6,242,430 5,988,747
11,414 47,093
20,883 15,174
32,297 62,267
6,010,133 5,761,480
200,000 165,000
6,210,133 5,926,480
6,242,430 5,988,747

The accompanying notes are an integral part of these financial statements.
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Revenues and Support:
Contributions and grants
Investment income (loss)
Contributed nonfinancial assets

Net assets released from restrictions:

Satisfaction of program restrictions
Total Revenues and Support
Expenses:
Program services
Management and general
Fundraising
Total Expenses
Change in Net Assets

Net Assets - Beginning of Year

Net Assets - End of Year

Vail Veterans Foundation, Inc.
(A Colorado Non-Profit Corporation)
Statement of Activities
For the Year Ended December 31, 2024
(With Comparative Totals for the Year Ended December 31, 2023)

2024 2023
Without Donor With Donor

Restrictions Restrictions Total Total
1,378,363 200,000 1,578,363 1,462,944
471,855 - 471,855 394,687
622,003 - 622,003 439,735
165,000 (165,000) - -
2,637,221 35,000 2,672,221 2,297,366
1,856,613 - 1,856,613 1,629,237
182,193 - 182,193 186,559
349,762 - 349,762 188,524
2,388,568 - 2,388,568 2,004,320
248,653 35,000 283,653 293,046
5,761,480 165,000 5,926,480 5,633,434
6,010,133 200,000 6,210,133 5,926,480

The accompanying notes are an integral part of these financial statements.
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Vail Veterans Foundation, Inc.
(A Colorado Non-Profit Corporation)
Statement of Functional Expenses
For the Year Ended December 31, 2024
(With Comparative Totals for the Year Ended December 31, 2023)

2024 2023
Supporting Services
Management
Program and

Services General Fundraising Total Total
Administrative - 11,045 - 11,045 7,598
Contributed nonfinancial assets / services 577,371 7,845 36,787 622,003 439,735
Salaries and wages 168,986 86,803 155,867 411,656 370,139
Employee benefits and payroll taxes 30,059 15,401 28,995 74,455 63,274
Depreciation - 7,489 - 7,489 6,115
Operating supplies 47,716 15,033 - 62,749 56,767
Rent and occupancy 32,712 22,151 - 54,863 52,315
Insurance - 3,085 - 3,085 3,253
Travel and transportation 688,550 1,537 798 690,885 692,694
Professional fees - 8,500 - 8,500 7,500
Activities, programs and instruction 311,219 - - 311,219 255,905
Technology - 2,001 - 2,001 1,451
Advertising and promotion - 1,303 127,315 128,618 47,574
Total 1,856,613 182,193 349,762 2,388,568 2,004,320

The accompanying notes are an integral part of these financial statements.
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Vail Veterans Foundation, Inc.
(A Colorado Non-Profit Corporation)
Statement of Cash Flows
For the Year Ended December 31, 2024
(With Comparative Totals for the Year Ended December 31, 2023)

2024 2023
Cash Flows from Operating Activities:
Contributions and grants received 1,553,633 1,455,546
Interest and dividends received 261,320 230,797
Wages and benefits paid to employees (480,402) (436,649)
Cash paid for goods and services (1,352,900) (1,198,508)
Net Cash Provided (Used) by Operating Activities (18,349) 51,186
Cash Flows from Investing Activities:
Cash paid to purchase investments (831,292) (1,226,651)
Cash received on sale / redemption of investments 869,148 995,890
Cash paid to purchase fixed assets (22,937) (5,958)
Net Cash Provided (Used) by Investing Activities 14,919 (236,719)
Net Cash Increase (Decrease) in Cash and Cash Equivalents (3,430) (185,533)
Cash and Cash Equivalents - Beginning of Year 492,667 678,200
Cash and Cash Equivalents - End of Year 489,237 492,667
Reconciliation of Change in Net Assets to Net
Cash Provided (Used) by Operating Activities:
Change in net assets 283,653 293,046
Adjustments to reconcile:
Depreciation 7,489 6,115
Net realized (gain) loss on investments (4,938) 27,192
Net unrealized (gain) loss on investments (233,142) (216,253)
Donated securities (44,409) (38,018)
(Increase) decrease in accounts receivable 19,679 30,620
(Increase) decrease in prepaid expenses (16,711) (92,550)
Increase (decrease) in accounts payable and accrued liabilities (35,679) 44,270
Increase (decrease) in accrued compensation and payroll taxes 5,709 (3,236)
(302,002) (241,860)
Net Cash Provided (Used) by Operating Activities (18,349) 51,186

The accompanying notes are an integral part of these financial statements.
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Vail Veterans Foundation, Inc.
(A Colorado Non-Profit Corporation)
Schedule of Revenues, Expenses and Change in Net Assets - Budget and Actual
For the Year Ended December 31, 2024
(With Comparative Actual Totals for the Year Ended December 31, 2023)

2024 2023
Variance:
Budget Favorable
(Unaudited) Actual (Unfavorable) Actual
Revenues and Support:
Contributions and grants 1,450,000 1,578,363 128,363 1,462,944
Investment income (loss) 500 471,855 471,355 394,687
Contributed nonfinancial assets 500,000 622,003 122,003 439,735
Total Revenues and Support 1,950,500 2,672,221 721,721 2,297,366
Expenses:
Administrative 9,300 11,045 (1,745) 7,598
Contributed nonfinancial assets / services - 622,003 (622,003) 439,735
Salaries and wages 432,436 411,656 20,780 370,139
Employee benefits and payroll taxes 100,350 74,455 25,895 63,274
Depreciation - 7,489 (7,489) 6,115
Operating supplies 92,750 62,749 30,001 56,767
Rent and occupancy 55,700 54,863 837 52,315
Insurance 3,500 3,085 415 3,253
Travel and transportation 970,225 690,885 279,340 692,694
Professional fees 18,000 8,500 9,500 7,500
Activities, programs and instruction 443,680 311,219 132,461 255,905
Technology 3,000 2,001 999 1,451
Advertising and promotion 90,000 128,618 (38,618) 47,574
Total Expenses 2,218,941 2,388,568 (169,627) 2,004,320
Change in Net Assets (268,441) 283,653 552,094 293,046

The accompanying notes are an integral part of these financial statements.
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Vail Veterans Foundation, Inc.
(A Colorado Non-Profit Corporation)
Notes to the Financial Statements
December 31, 2024

Organization

Vail Veterans Foundation, Inc. (the “Foundation”) was incorporated in the State of Colorado as a
non-profit corporation, pursuant to Articles of Incorporation filed July 24, 2006. The mission of the
Foundation is to provide military injured and their families with innovative and transformational
programs that build confidence and improve lives. The Foundation, which is governed by an
eight-member volunteer Board of Directors (the “Board”), is located in Vail, Colorado.

Summary of Significant Accounting Policies

A.

Basis of Accounting

The financial statements of the Foundation have been prepared on the accrual basis of
accounting, which recognizes revenues when earned and expenses when incurred.

Basis of Presentation and Net Assets

The Foundation reports information regarding its financial position and activities based on
the existence or absence of donor-imposed restrictions. Accordingly, net assets and
changes therein are classified and reported as follows:

Without Donor Restrictions — Net assets available for use in general operations and not
subject to donor (or certain grantor) restrictions.

With Donor Restrictions — Net assets subject to restrictions imposed by donors or
grantors. Some donor-imposed restrictions are temporary in nature, such as those that
will be met by the passage of time or other events specified by the donor. Other donor-
imposed restrictions are perpetual in nature, where the donor stipulates that resources be
maintained in perpetuity. Donor-imposed restrictions are released when a restriction
expires; that is, when the stipulated time has lapsed, when the stipulated purpose for
which the resources was restricted has been fulfilled, or both.

Cash and Cash Equivalents

For the purposes of the Statement of Cash Flows, the Foundation considers cash and
cash equivalents to include all cash and highly liquid financial instruments with original
maturities of three months or less.

Investments

The Foundation invests in marketable equity and fixed income securities which are
reported on the financial statements at fair value. Net investment gain / (loss) reported in
the Statement of Activities consists of interest and dividend income received, as well as
both realized and unrealized gains and losses. Investment income is considered to be
without restrictions unless the earnings are restricted, either as to purpose or time period,
by the donor of the original contribution.

Fair Value Measurements
The carrying amounts reported in the Statement of Financial Position for cash and cash

equivalents, prepaid expenses, accounts payable and accrued liabilities approximate fair
value because of the immediate or short-term maturities of these financial instruments.



Vail Veterans Foundation, Inc.

(A Colorado Non-Profit Corporation)
Notes to the Financial Statements
December 31, 2024
(Continued)

Summary of Significant Accounting Policies (continued)

E.

Fair Value Measurements (continued)

Generally accepted accounting principles require that financial assets be valued at “fair
value”, determined through application of a three-tiered hierarchy of input levels.
Financial assets valued using level 1 inputs are based on unadjusted quoted market
prices within active markets. Financial assets valued using level 2 inputs are based
primarily on quoted prices for similar assets in active or inactive markets. Financial
assets valued using level 3 inputs are based on the best information available in
circumstances where markets are non-existent or illiquid.

Receivables

Management determines the allowance for credit losses based on historical experience,
an assessment of economic conditions, and a review of subsequent collections. At
December 31, 2024, no such allowance was considered necessary by the Foundation’s
management.

Fixed Assets
Fixed assets are stated at cost or fair value on the date of donation, if donated. Fixed

assets are depreciated using the straight-line method over the following estimated useful
lives:

Estimated
Asset Class Useful Lives
Furniture, equipment and software 3 - 10 years
Website 10 years

Support and Revenue Recognition

Contributions of cash and other assets are reported as with donor or grantor restriction if
they are received with donor or grantor stipulations that limit or specify the use of the
donated assets, whether by time, period, or purpose. When a donor or grantor restriction
expires — that is, when a stipulated time restriction ends or the stated purpose restriction
is accomplished — donor / grantor restricted net assets are reclassified to net assets
without donor restriction and reported in the Statement of Activities as net assets
released from restrictions. Contributions with donor restriction received and released
from restrictions within the same fiscal year are reported as contributions without donor
restriction.

Contributions are recognized when cash, securities or other assets, an unconditional
promise to give, or notification of a beneficial interest is received. Unconditional promises
to give expected to be collected within one year are reflected as current contributions and
are recorded at their net realizable value. Unconditional promises to give expected to be
collected in future years are initially recorded at fair value using present value techniques
incorporating risk-adjusted discount rates designed to reflect the assumptions market
participants would use in pricing the asset. In subsequent years, amortization of the
discounts is included in contribution revenue in the Statement of Activities. Conditional
promises to give are not recognized until the conditions on which they depend have been
substantially met.



Vail Veterans Foundation, Inc.

(A Colorado Non-Profit Corporation)
Notes to the Financial Statements
December 31, 2024
(Continued)

Summary of Significant Accounting Policies (continued)

H.

Support and Revenue (continued)

Contributions of nonfinancial assets and services are recorded at their estimated fair
value in the period received. Donated services are recorded at their fair values in the
period received, provided that such services either create or enhance non-financial
assets or the services are considered “professional” services which the Foundation would
otherwise be required to purchase. Donated fixed assets are recorded at fair value when
received and reflected in these financial statements as contribution revenue and an
addition to fixed assets. Contributions of nonfinancial assets and services are recognized
as revenue and offsetting expense or asset, depending on the nature of such support
received.

Program services fees received in advance are deferred to the applicable period in which
the related services are performed or expenditures are incurred.

The Foundation may receive program funding from various governmental or corporate
sources in exchange for an equivalent benefit in return. Revenues from such exchange
transactions are recognized as related costs to the program funding as incurred.

Advertising

Advertising costs are expensed as incurred. Advertising expense for 2024 totaled
$128,618.

Functional Allocation of Expenses

The costs of program and supporting services activities have been summarized on a

functional basis in the Statement of Activities. The Statement of Functional Expenses
presents the natural classification detail of expenses by function. Accordingly, certain
costs have been allocated among the Foundation’s programs and supporting services.

The financial statements report certain categories of expenses that are attributable to one
or more of the Foundation’s program or supporting functions. Those expenses include
salaries and benefits, depreciation, operating supplies, and occupancy costs. Salaries
and benefits are allocated based on position and time spent on each function.
Depreciation is allocated based on the use of specific assets. Operating supplies are
allocated based on estimates of time and effort and reflect the allocation of salaries and
benefits. Occupancy costs are allocated on the basis of the office space utilized in each
Foundation function or program.

Income Taxes

The Foundation is a non-profit organization as described in section 501(c)(3) of the
Internal Revenue Code and is thus exempt from federal and state income taxes on
income which is directly related to its organizational purpose.

The federal information returns of the Foundation are subject to examination by the

Internal Revenue Service. The Foundation’s information returns are no longer subject to
examination for tax years prior to 2021.
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Vail Veterans Foundation, Inc.

(A Colorado Non-Profit Corporation)
Notes to the Financial Statements
December 31, 2024
(Continued)

Summary of Significant Accounting Policies (continued)
L. Comparative Information

The financial statements include certain prior year comparative information in total, but
not by net asset class. Such information does not include sufficient detail to constitute a
presentation in conformity to generally accepted accounting principles. Accordingly, such
information should be read in conjunction with the Foundation’s financial statements as of
and for the year ended December 31, 2023, from which the comparative totals were
derived.

M. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amount of revenues and
expenses during the reporting period. Actual results could differ from those estimates

N. Subsequent Events

Management has evaluated subsequent events through October 29, 2025; the date these
financial statements were available to be issued.

Investments

Investments are stated at their estimated fair values. The Foundation's investment assets are
dedicated to providing the financial resources needed to meet the Foundation's charitable
objectives. The Foundation's investments are managed by an independent professional
investment management firm and are held in various investment structures such as mutual funds
and unit investment trusts. Investments in equity securities fluctuate in value in response to many
factors; such as the activities and financial condition of individual companies, business and
industry market conditions and the general economic environment. The value of fixed income
securities fluctuates in response to changing interest rates, credit worthiness of issuers and
overall economic policies that impact market conditions.

The fair values of the Foundation’s investments measured on a recurring basis at December 31,
2024 were as follows:

Fair Value Measurements at Reporting Date Using

Quoted Prices  Significant

In Active Other Significant
Markets for Observable Unobservable
Identical Assets Inputs Inputs
Fair Value (Level 1) (Level 2) (Level 3)
Equities $ 181,598 181,598 - -
Mutual funds / Exchange-traded funds 5,343,165 3,755,635 1,587,530 -
Total $ 5,524,763 3,937,233 1,587,530 -

11



Vail Veterans Foundation, Inc.

(A Colorado Non-Profit Corporation)
Notes to the Financial Statements
December 31, 2024
(Continued)

Investments (continued)

Investment income for 2024 was as follows:

Interest and dividend income $ 261,320
Net realized gains (losses) 4,938
Net unrealized gains (losses) 233,142
499,400

Less: Investment management and advisory fees (27,545)
Net investment return $ 471,855

Fixed Assets

Fixed assets consisted of the following at December 31, 2024:

Furniture, equipment and software $ 29,913
Website 32,987
At cost 62,900
Less: Accumulated depreciation (32,693)

Fixed assets, net $ 30,207

Liquidity and Availability of Resources

The Foundation’s net assets consist of donor-restricted amounts and amounts without donor
restrictions. The Foundation’s investment policy and liquidity management is structured around
retaining an investment portfolio with moderate growth income. The objectives of the policy are
to preserve capital so that capital losses are minimized, maintain rates of return comparable to
other similar investment markets, and invest in instruments that are mostly short term in nature, to
ensure the Foundation’s financial obligations can be met when due.

The Foundation’s financial assets available within one year from December 31, 2024 for general
expenditures are as follows:

Cash and cash equivalents $ 489,245
Accounts receivable 38,051
Short-term investments 3,937,233

$ 4,464,529

Classification of Net Assets and Net Assets Released from Restriction
During the year ended December 31, 2024, the following assets were released from restriction:

Purpose restrictions accomplished:

Summer grogram $ 5,000
Winter program 35,000
General Foundation programs and operations 125,000
Total restrictions released $ 165,000

12



Vail Veterans Foundation, Inc.

(A Colorado Non-Profit Corporation)
Notes to the Financial Statements
December 31, 2024
(Continued)

Classification of Net Assets and Net Assets Released from Restriction (continued)

At December 31, 2024, the Foundation had the following net assets both without donor
restrictions and with donor restrictions.

Without donor restrictions:

Undesignated $ 5,979,926
Invested in property and equipment, net of debt 30,207
Total net assets without donor restrictions $ 6,010,133

With donor restrictions:
Purpose restrictions:

Summer program $ 5,000
Winter program 45,000
General Foundation programs and operations 125,000
Other 25,000
Total net assets with donor restrictions $ 200,000
Total Net Assets $ 6,210,133

Concentrations of Credit Risk

The Federal Deposit Insurance Corporation (“FDIC”) insures up to $250,000 per depositor at
each separately chartered FDIC-member financial institution, without regard to the nature of the
accounts. At December 31, 2024, $215,692 of the Foundation’s cash and investments was not
covered by FDIC insurance.

The Securities Investor Protection Corporation (“SIPC”) protects against the loss of cash and
securities held by a customer at SIPC-member brokerage firms up to $500,000; including up to
$250,000 in cash. At December 31, 2024, $5,049,216 of the Foundation’s cash and investments
was not covered by SIPC insurance.

Revenue from Contracts with Customers

For the year ended December 31, 2024, revenue recognized for goods transferred or
performance obligations met at a point in time were $2,200,366. There were no revenues
recognized for goods transferred or performance obligations met over time during 2024.
Revenues may be affected by general economic conditions and inflationary pressures.
Revenues are primarily collected from individuals or other organizations and charitable trusts in
the form of cash donations.

Savings Incentive Match Plan for Employees

The Foundation has established a Savings Incentive Match for Employees retirement plan (the
“SIMPLE Plan”) covering all employees who received at least $5,000 in compensation from the
Foundation during any two preceding calendar years (whether or not consecutive) and who are
reasonably expected to receive at least $5,000 in compensation during 2024. The SIMPLE Plan
is a defined contribution plan; as such, the Foundation has no liability for losses under the
SIMPLE Plan and is only liable to pay the value of benefits credited to a participant. The
Foundation matches employee contributions up to 3% of participating employee wages.

13



Vail Veterans Foundation, Inc.
(A Colorado Non-Profit Corporation)
Notes to the Financial Statements
December 31, 2024

(Continued)

9. Savings Incentive Match Plan for Employees (continued)

Contributions are remitted at the end of each calendar year. The Foundation’s calendar year
2024 total payroll was $411,656, while covered payroll was $355,198. For 2024, the

Foundation’s contributions to the SIMPLE Plan totaled $10,626, while employee contributions
totaled $28,926.

10. Contributed Non-financial Assets

For the year ended December 31, 2024, contributed non-financial assets recognized within the
statement of activities was as follows:

Nonfinancial
Assets

Revenue
Recognized

How Utilized

Donor Restrictions

Valuation Technique

Bus passes

Meals

Lodging

Clothing

Recreational
tickets and
activities
Recreational
instruction
Equipment
rentals

Professional
services

Other

$ 15,000
74,308

153,030

25,186

91,740

162,710

35,633

6,763

57,633

8 622003

Winter Il program

Winter |, Winter II, Summer,
Golf, VPTS, Caregivers, and
Caregivers Reunion programs

Winter |, Winter Il, Summer,
and Golf programs

Winter |, Winter |I, Summer,
Golf, and VPTS programs

Winter |, Winter |l, Summer,
Golf, Caregivers, and
Careaivers Reunion proarams

Winter |, Winter Il, and VPTS
programs

Winter |, Winter Il, Summer,
Golf, and Caregivers
programs

Caregivers, Caregivers
Reunion, and VPTS programs

Caregivers and other
Foundation programs, general
and admin., and fundraising
events
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No associated restrictions

No associated restrictions

No associated restrictions

No associated restrictions

No associated restrictions

No associated restrictions

No associated restrictions

No associated restrictions

No associated restrictions

Fair market value at donation

Fair market value at donation

Fair market value at donation

Fair market value at donation

Fair market value at donation

Fair market value at donation

Fair market value at donation

Contributed services are
valued at the estimated fair
value based on current rates

Fair market value at donation





